
Previous: 8,051.5 PSEi change: -0.12%

High: 8,053.6 Best: PGOLD +2.17%

Low: 8,010.7 2nd best: SCC +1.97%

Close: 8,042.0 2nd worst: MEG -1.96%

Val. traded (mn): 3,755.2 Worst: GLO -2.91%

Tenor Change Yield Tenor Change Yield

3 months -0.0640 4.1390 5 years +0.0200 4.9750

6 months -0.0380 4.4420 7 years +0.0270 5.0490

1 year +0.0150 4.8080 10 years +0.0440 5.0730

2 years +0.0170 4.8560 20 years +0.0460 5.1010

3 years +0.0200 4.8860 30 years +0.0510 5.1050

4 years +0.0210 4.9290

Previous Close Previous Close

PHP/USD 51.320 51.310 EUR/USD 1.1215 1.1202

Tenor Change Yield Tenor Change Yield

3 months +0.0050 2.2355 5 years +0.0233 1.8789

6 months +0.0142 2.1268 10 years +0.0172 2.0648

2 years +0.0166 1.9066 30 years +0.0114 2.5404

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equity indices ended on negative territory after US imposed duties on steel imports from China and Mexico. However, the S&P 500 and UST yields

rose as investors anticipated Fed Chairman Jerome Powell's speech tomorrow on the signal of rate cuts. The US Dollar strengthened against major

currencies amid rate cut expectations.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market fell following the US stock market's decline yesterday due to the tempered expectations of a Fed rate cut. Local fixed income yields rose

on average after the BSP approved foreign loans for the Build, Build, Build program. The peso traded flat as investors await a decision from the US Fed.

 The Philippine peso traded flat as market participants remained cautious ahead 
of the testimony of Federal Reserve chair Jerome Powell on the direction of 
monetary policy, as they re-evaluated the amount of rate cuts for the rest of the 
year due to the release of the US jobs data. The USD/PHP pair closed at 51.310 
(-0.02% DoD). 

 Local fixed income yields rose on average after the BSP approved $7.35 Bn 
worth of foreign loans to fund infrastructure projects under the Build, Build, Build 
Program. The rise was led by the long end, closing 4.70bps higher DoD, while 
the short end fell by 1.75bps DoD. 

 Local equities continued to slip following the drop of the US stock market 
yesterday. This was amidst the lack of catalysts as investors await the Fed’s 
testimony following tempered expectations of a rate cut on their July 31 
meeting. Foreign investors turned buyers at P735.12 million ending a 3-day 
selling streak. The PSEI closed at 8042.04 (-0.12% DoD). 

 Robinsons Land Corp. (PSE Ticker: RLC) has appointed Jericho P. Go, 
former senior vice-president of Megaworld Corp., as the new senior 
vice-president and business unit general manager of their firm. RLC also 
appointed Jonathan Balboa, former vice-president of business development 
and leasing for Megaworld Corp., as vice president as well. 

 The Department of Tourism (DOT) announced that foreign arrivals in the 
first five months of the year hit 3.49 million, a 9.76% increase from 3.18 
million in the same period last year. Department of Tourism Secretary 
Bernadette Puyat attributed this growth in the country's improving air access 
driven by the opening of more international airports and gateways. 7,400
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guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities traded mixed ahead of the Fed Chairman Powell's discussion on Fed 
Policy and interest rates. The DJIA closed at 26,783.49 (-0.08% DoD), while the 
S&P500 ended at 2,979.63 (+0.12% DoD). 

 Asian equities slightly fell after the US imposed duties on steel products from 
China and Mexico despite the resumption of talks on a cease-fire of the trade war. 
The MSCI APxJ closed at 520.17 (-0.39% DoD). 

 European equities continued to move lower, amid ECB chief economist Philip 
Lane's statement yesterday regarding the ability of the central bank to provide more 
easing if necessary. The MSCI Europe closed at 130.79 (-0.48% DoD). 

 US Treasury yields rose as investors anticipated Fed chairman Jerome Powell's 
testimony on monetary policy as well as an onslaught of US macroeconomic data 
later this week. On average, yields rose 1.46bps, with the 10Y note closing at 
2.0648% (+1.72bps DoD). 

 The US Dollar reached a three-week high yesterday amid continued investor 
speculation of lesser rate cuts by the end of the year due to the favorable US jobs 
data. Interest rate futures also implied that the market only sees a 7% chance of a 
50 bps rate cut by the end of the month. The DXY closed at 97.4890 (+0.11% 
DoD). 


